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'HU� ]HOOVSH]LILVFKH� 7UDQVNULSWLRQVIDNWRU� +1)�a� VSLHOW� HLQH� ]HQWUDOH� 5ROOH� LQ� GHU

'LIIHUHQ]LHUXQJ� YRQ� +HSDWRF\WHQ� XQG� VHLQH� ([SUHVVLRQ� JHKW� LQ� 1LHUHQ]HOONDU]LQRPHQ� GHV

0HQVFKHQ� YHUORUHQ�� ,Q� GHU� +HSDWRPD]HOOOLQLH� +HS*�� ZLUG� HLQ� PXWLHUWHV� +1)�a�$OOHO

H[SULPLHUW�� GLHVH� 0XWDWLRQ� EHWULIIW� GLH� '1$�%LQGHGRPlQH� GHV� 7UDQVNULSWLRQVIDNWRUV�� ,P

0HQVFKHQ� I�KUHQ� 0XWDWLRQHQ� LP� +1)�a�*HQ� ]X� ÄPDWXULW\� RQVHW� GLDEHWHV� RI� WKH� \RXQJ� �³

�02'<���� HLQHU� PRQRJHQHQ� )RUP� GHV� QLFKW� ,QVXOLQ� DEKlQJLJHQ� 'LDEHWHV�PHOOLWXV�

$XVVHUGHP�I�KUW�HLQH�0XWDWLRQ�LQ�GHU�+1)�a�%LQGHVWHOOH�LP�3URPRWRU�GHV�+1)�a�*HQV�]X

02'<��

,Q�GLHVHU�$UEHLW�ZXUGH�JH]HLJW��GDVV�GLH�'��$�0XWDQWH�DXV�GHU�+HSDWRPD]HOOOLQLH�+HS*��DXI

HLQLJHQ�3URPRWRUHQ�VWlUNHU�DOV�GHU�:LOGW\S�WUDQVDNWLYLHUW��'LH�'��$�0XWDQWH�YHUKlOW�VLFK�LP

+LQEOLFN�DXI�GLH�+HPPXQJ�GHU�=HOOYHUPHKUXQJ� LQ� VWDELOHQ� ,16���.ORQHQ�ZLH�GHU�:LOGW\S�

'LH�JHULQJH�)XQNWLRQVlQGHUXQJ�JHJHQ�EHU�GHP�:LOGW\S�PDFKW�HLQH�XUVlFKOLFKH�%HWHLOLJXQJ

GHU�0XWDQWH�EHL�GHU�7XPRUHQWVWHKXQJ�ZHQLJ�ZDKUVFKHLQOLFK�

'LH� YRUJHVWHOOWHQ� 'DWHQ� ]HLJHQ�� GDVV� HLQH� 02'<��DVVR]LLHUWH� 0XWDWLRQ� LP� +1)�a�*HQ

HLQHQ� 9HUOXVW� GHU� +1)�a�%LQGHVWHOOH� GHV� +1)�a�3URPRWRUV� YHUXUVDFKW�� GXUFK� GLHVH

0XWDWLRQ� ZLUG� LP� EHWURIIHQHQ� 02'<��3DWLHQWHQ� DOVR� ZDKUVFKHLQOLFK� GLH� ([SUHVVLRQ� GHV

+1)�a�*HQV� JHVW|UW�� 'LH� 'DWHQ� ]HLJHQ� ZHLWHUKLQ�� GDVV� GLH� 7UDQVDNWLYLHUXQJ� GXUFK� GLH

02'<��DVVR]LLHUWHQ�0XWDQWHQ�5���:��5���;��9���0��4���;�XQG�(���4�DEKlQJLJ�YRQ

GHU�$UW�GHU�0XWDWLRQ�LP�9HUJOHLFK�]XP�:LOGW\S�YHUULQJHUW�LVW��(LQH�,QDNWLYLHUXQJ�GHV�:LOGW\S

3URWHLQV� GXUFK� GLH� 0XWDQWHQ� LVW� NHLQ� DOOJHPHLQHU� 0HFKDQLVPXV� EHL� GHU� (QWVWHKXQJ� YRQ

02'<���GHQQ�HV�JLEW�QXU�EHL�GHU�5���;�0XWDQWH�+LQZHLVH�DXI�HLQHQ�VFKZDFKHQ�GRPLQDQW�

QHJDWLYHQ�(IIHNW�

6RZRKO� GLH� YHUULQJHUWH� 7UDQVDNWLYLHUXQJ� GHU� 02'<��0XWDQWHQ� DOV� DXFK� GHU� IHVWJHVWHOOWH

)XQNWLRQVYHUOXVW� GHU� +1)�a�%LQGHVWHOOH� XQWHUVW�W]W� GLH� 7KHVH�� GDVV� VLFK� 02'<��

0XWDWLRQHQ��EHU�HLQH�YHUPLQGHUWH�([SUHVVLRQ�GHV�+1)�a�*HQV�DXVZLUNHQ�

,Q�GLHVHU�$UEHLW�ZXUGHQ�HUVWPDOV�'DWHQ�SUlVHQWLHUW�� GLH� HLQH� +HPPXQJ�GHU�=HOOYHUPHKUXQJ

GXUFK�+1)�a� EHOHJHQ��'LH� hEHUH[SUHVVLRQ� YRQ� +1)�a� LQ� GHU� b�=HOOOLQLH� ,16��� GHU� 5DWWH

I�KUW� ]X� HLQHU� JHULQJHUHQ�9HUPHKUXQJ�GHU� =HOOHQ�� GLHVH� (LJHQVFKDIW� GLH� =HOOYHUPHKUXQJ� ]X

KHPPHQ� LVW� LQ� HLQLJHQ� 02'<��0XWDQWHQ� YHUORUHQJHJDQJHQ�� $XVVHUGHP� LVW� GLH

=HOOYHUPHKUXQJ� LQ� LQGX]LHUEDUHQ� +1)�a�,16���.ORQHQ� QDFK� ,QGXNWLRQ� YHUODQJVDPW�� 'LHV

VSLHJHOW� VLFK� LQ� GHU� SURJUHVVLYHQ� 9HUULQJHUXQJ� GHV� $QWHLOV� +1)�a�H[SULPLHUHQGHU� =HOOHQ



LQQHUKDOE� HLQHV� .ORQHV� ZLGHU�� (LQH� lKQOLFKH� 9HUPLQGHUXQJ� GHV� $QWHLOV� +1)�a�

H[SULPLHUHQGHU� =HOOHQ� ]HLJW� VLFK� LQ� LQGX]LHUEDUHQ� +(.����.ORQHQ�� 'LHVHU� (LQIOXVV� YRQ

+1)�a�LQ�GHQ�XQGLIIHUHQ]LHUWHQ�+(.����=HOOHQ�XQWHUVW�W]W�GLH�$QQDKPH�+1)�a�N|QQWH�DQ

GHU�(QWVWHKXQJ�YRQ�1LHUHQWXPRUHQ�EHWHLOLJW�VHLQ�

,Q�HLQHP�0RGHOO�]XU�(QWVWHKXQJ�YRQ�02'<��ZLUG�GHU�IRUWVFKUHLWHQGH�9HUOXVW�GHU�+1)�a�

$NWLYLWlW�LQ�b�=HOOHQ�GHV�3DQNUHDV�DOV�8UVDFKH�I�U�GLH�.UDQNKHLW�YRUJHVFKODJHQ��1DFK�GLHVHP

0RGHOO� JHKW� GLH� ([SUHVVLRQ� GHV� LQWDNWHQ� $OOHOV� EHL� 02'<��3DWLHQWHQ� LQ� HLQLJHQ� b�=HOOHQ

YHUORUHQ�� 'LHVH� +1)�a�GHIL]LHQWHQ� b�=HOOHQ� VLQG� LQ� GHU� ,QVXOLQVHNUHWLRQ� GHIHNW� XQG� KDEHQ

HLQHQ�:DFKVWXPVYRUWHLO� JHJHQ�EHU�GHQ�b�=HOOHQ�� GLH� QRFK� +1)�a� H[SULPLHUHQ�� 'XUFK� GHQ

:DFKVWXPVYRUWHLO�QLPPW�GHU�$QWHLO�GHU�GHIHNWHQ�b�=HOOHQ�]X��GLHV� WUlJW�]XU�3URJUHVVLRQ�GHU
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